THE TECH GURU

COMMODITY REPORT

$39.95 per issue – billing cycle 4 weeks or 13 weeks  /                                                               09-25-00 to 09-29-00         Issue 57partial

INTRODUCTION:  - The Guru, himself, has been ranked in the top 50 as honorable mentions with the Commodity Perspective in the chartist of the year contest for 1996, and is now registered as a CTA with the CFTC.  
      After 25 years of trading experience, the Tech Guru has developed a unique trading tool designed to pinpoint buying and selling opportunities in the commodity market.  This unique tool also has the ability to catch change of trends at the bottoms and tops of the markets using key reversal and breakout signals.  After using the report you will find it has the accuracy like no other technical analysis report out there today.

     The report is intended for active traders.  We reserve the rights to refuse to sell the report to anyone without discrimination.

     The Tech Guru reserves the right to suspend distribution for up to three months at any given time without notice.

· NOTE – WE WILL PROSECUTE ANYONE FOUND REPRODUCING AND DISTRIBUTING THE CONTENTS OF THIS REPORT IN PART OR                                

                    FULL WITHOUT WRITTEN APPROVAL.  

· NOTE – REFER TO FULL DISCLAIMER ON LAST PAGE OF REPORT BEFORE CONTINUING.

CONTENTS:   - The report will analyze a total of 38 commodity markets each week.
1. (A) It will designate SUPPORT and RESISTANCE areas with Buy & Sell recommendations.  

(B) Due to the limit of typing space (involved in the columns) SUPPORT is usually considered a buy area & RESISTANCE a sell area, unless otherwise specified.
2. Price objectives are mentioned for all trades to exit in that area.  Note- Trades are not to be repeated in the same week                                   

3.   The words Buy- “A trade and close” specifically means to buy it when it gets to the price and hold it only if it closes that day in the area of entry or above.  If the market reverses and looks like it will close

      substantially below the entry point then exit the trade.  Use Sell- “A trade and close” the same way.

      *  When stops are not mentioned the buy and sell areas should be considered the stop & reverse areas.  Also Major support & resistance are stop areas. 

NOTE: (The report will exit all open trades at the obj. price or the close of business each week, unless otherwise specified.  It was recognized through study that 98% of the time you exit out of a trade, at the end of each week it could be re-entered at a better price in the following week. )                                                             

4. The weekly result page will list hypothetical profits and losses on all trades taken and completed each week. 

IN THE REPORT:

     Beneath each commodity symbol that is listed in the column on the left  –  you will find:
1. The closing prices of Friday from the previous week.

2. A nutshell on market’s view for the upcoming week will be listed in the column with words such as:   

Bullish; Bearish; Neutral; Range Bound, etc. showing the strength of markets direction for that week. 

3. (A) A single star [ * ] which will indicate a key reversal.  A double star [ ** ] which indicates a technical breakout – (up or down).  A breakout and a key reversal in the same week will be indicated with a triple star [ * * * ].  The stars do not always indicate the best trades for that week but can help 

to find the markets that are moving in a specific direction so traders can take advantage of the move.

(B) NOTE:  A commodity listed in neutral territory means there is no direction in sight at the existing levels.  Traders should wait until the buy or sell signals are met before entering into a position.

Range bound means the potential for swings in both directions.  Being defensive is the expectation of a possible change of direction, even if it’s only on a temporary basis.  

4. The Guru’s pick of the week trades are identified with an [ X ] in the left column.   

* Trading commodities involves risk and may not be suitable for everyone’s investment dollars.  Information contained in this communication is believed to be from reliable sources, however, no guarantee is made regarding its adequacy or accuracy.  Past performance is not necessarily indicative of future results.

the.markets
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     * = Key Reversal
   * * = Technical Breakout ( Up or Down )

Market                                                            Description

Aust $
.5436 Dec.

Sell-off on Friday leaves chart neutral and very defensive

Wait for good signals


Resistance – .5560 on weekly (Major) / .5510 Friday’s channel on daily chart / .5625 top / Last .5680 and .5730 major channel on weekly. 


Support – .5398 / .5375 - .5360 bottom / .5325 and .5300 channel (major) / .5065 channel (major).

                                                                                                                        (All prices reflect the Dec. contract.)


Comments – As expected, the major support and major resistance were hit all in the same week.  The sell-off on Friday keeps the chart neutral and very defensive.  On the weekly chart, (.5325 and .5300) are now the major supports and (.5460 and .5580) are the major resistances.  If the support area fails to hold, it will bring obj. near .5065 major channel support.  If the market is trading above .5520 on Friday, it will put the chart in bullish territory for next week.   It is recommended to wait until next week for a better view of the direction.

     Very aggressive traders can attempt to buy dips from .5375 - .5335 for obj. to exit on Friday’s close.  (Use stops just below .5300).

BP
1.468Dec.

Extreme rally and sell-off from major resistance leaves chart defensive for possible retracement


Resistance – 1.4710 top to 1.4730 gap and weekly major channel / 1.4800 eve. Top / 1.4838 to 1.4866 is major channel / 1.4990 and 1.5110 major weekly channel.


Support – 1.4560 – 1.4530 / 1.4382 gap / 1.4410 to 1.4200 major channel line / 1.4300 weekly channel / 1.4116 gap / Last 1.4060 / 1.3970 bottom.                                                                 (All prices reflect the Dec. contract.)


Comments – The market reached up near the major resistance and had a substantial sell-off.  This leaves the chart defensive against higher prices.

     Aggressive traders can sell rallies near 1.4640 – 1.4700 for obj. near 1.4410 or Friday’s close.

     Sell stop at 1.4520 for obj. near 1.4410 or Friday’s close.

     Buy stop at 1.4900 for obj. near 1.4980 and possibly near 1.5100.

CD
.6729 Dec.

Neutral –

Inside two flag patterns

Follow signals


Resistance – .6765 / .6798 on weekly / .6810 - .6814 channel / .6844 top on weekly / .6858 - .6860 tops / Last at .6878 major channel.


Support – .6710 / .6705 to .6696 channel / .6700 and .6695 major bottoms on weekly / .6662 major channel on weekly / .6650 major bottom on daily / .6604 weekly bottom.                     (All prices reflect the Dec. contract.)


Comments – The market remains inside two flag patterns.  One on the daily chart between .6765 resistance and .6710 support.  The other on the weekly chart between .6798 resistance and .6665 support.  Overall, the chart remains neutral and range bound between these levels with no direction in sight.  It is recommended to wait until next week for a better view of the direction.

     Aggressive traders can use buy stops above .6775 for obj. near .6795.

     Buy stop above .6815 for obj. near .6840 - .6844 top on weekly and possibly near .6858 top.

     Aggressive traders can use sell stops at .6692 for obj. near .6671.

     Sell stop at .6639 for obj. near .6610.
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     * = Key Reversal
   * * = Technical Breakout ( Up or Down )

Market                                                            Description

JY
.9388 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 

SF
.5822 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 

US $
113.34 Dec.

Neutral and range bound between 114.20 resistance and 112.25 support


Resistance – 114.20 / 115.20 to 115.90 channel line / 116.10 / 116.45 major daily top / 116.90 to 117.60 major channel on daily and weekly chart.                                                                               (All prices reflect the Dec. contract.)


Support – 112.40 to 112.25 major weekly channel / 111.85 bottom / 111.75 to 111.35 major channel on daily / 111.08 gap and 110.88 bottom / 110.50 to 110.20 channel / 109.73 major gap and weekly channel.


Comments – The market traded down to the major channel support.  The support held firm with a substantial rally keeping the major up trend intact.  The chart remains neutral and range bound between 114.20 resistance and 112.25 support.

     A trade and close above 114.40 will bring the bullishness back to the chart and trigger a buy for obj. near 115.20 and possibly near 115.60.

     Aggressive traders can sell rallies near 113.80 to 114.00 areas for obj. near 112.50 to complete the trade.

     Sell stop at 111.30 for obj. near 111.08 gap and possibly 110.88 bottom.

     Sell stop at 110.10 for obj. near 109.73 major gap.
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     * = Key Reversal
   * * = Technical Breakout ( Up or Down )

Market                                                            Description

Euro $
93.2850 Dec.

93.4450 March

93.4650 Jun


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 

5 Yr.
100-105 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 

10 Yr.
99-280 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 

T-Bonds
98-05 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 
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     * = Key Reversal
   * * = Technical Breakout ( Up or Down )

Market                                                            Description

Corn
184 ¾ Nov.

194 Dec.

The weekly chart reflects Nov.

Resistance at 190 on weekly is significant that could bring prices lower


Resistance – 190 top and 194 ½ channel on weekly / 199 ½ gap on weekly / (Nov. reflects the weekly chart)

(194 ½ Dec. / 196 gap / 197 to 198 gap / 199 ¾ top Dec.)


Support – (190 ¼ Dec. / 187 ½ - 187 Dec. / 185 ½ bottom) 

(186 and 182 channel is major on weekly / 176 ½ gap on weekly.)


Comments – Major support and resistance on the weekly chart is now reflected by the Nov. contract.  Trade the Dec. accordingly.

     The chart formation appears to be supportive on the daily chart, but the double top at 190 on the weekly chart leaves it defensive against higher prices.

     A trade and close above 196 gap Dec. can bring obj. near 198 gap and possibly 199 major resistance.

     A trade and close above 200 Dec. is a breakout and buy for obj. near 202 ½ gap and possibly 205 – 206 ¼ areas.

     The major support on the weekly is at 186 and 182, which still reflects the Nov.  Trade the Dec. accordingly.  If the 182 level fails to hold on the weekly chart, it can bring obj. near 176 ½ gap on weekly.



Soybean
496 Nov.

Resistance at 500 on weekly chart is significant that could bring prices lower


Resistance – 498 – 499 / 503 ¼ channel / 508 – 508 ½ top /

512 ¾ gap / 515 ½ top / Last 521 to 528 major gap.
Buy – 


Support – 493 and 491 / 485 ¾ channel / 484 channel /

480 ¼ gap / 476 to 471 major gap.
Sell – All prices reflect the Nov. contract.


Comments – The chart is now in a flag pattern with the resistance at 503 ¼ and the major support at 485 ¾.  493 and 491 is the first supports.

     A trade and close below 490 ½ brings obj. near 489 to 486 areas.

     A trade and close below 483 ½ brings obj. near 480 ¼ gap.

     A trade and close below 479 brings obj. near 471 gap.

     A trade and close above 504 brings obj. near 508 and possibly 512 ¾ gap area.

     A trade and close above 515 ¾ brings obj. near 521 to 528 gap areas.  

Soy Meal
1740 Oct.

1715 Dec.

Resistance at 1765 on weekly chart is significant that could bring prices lower


Resistance – 1750 – 1755 / 1765 major channel on weekly and daily / 1771 top / 1788 to 1801 gap (major) / 1845 to 1875 major gap.


Support – 1708 gap / 1700 major channel / 1690 – 1684 channel / 1644 gap / Last 1630 to 1605 gap (major).

                                                                                                                        (All prices reflect the Oct. contract.)


Comments – First notice day for the Oct. contract is on Friday 9/29/00.

     The market reached near the major resistance on Friday.

     A trade and close above 1765 Oct. is a breakout and buy for obj. near 1788 to 1801 gap areas.

     A trade and close above 1682 Oct. is a sell for obj. near 1645 gap and possibly near 1630 to 1605 major gap area.

     Overall, the resistance at 1765 on the weekly chart should prove to be significant to bring prices lower.
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     * = Key Reversal
   * * = Technical Breakout ( Up or Down )

Market                                                            Description

Soy Oil
1530 Oct.

1566 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – First notice day for the Oct. contract is on Friday 9/29/00.

Wheat
250 ¾ Dec.


Resistance – 251 ½ / 252 ¼ / 254 ¾ / 257 top / 

Last 260 ¼ to 263 ¼ down channel line.
Buy – 


Support – 250 ¾ / 247 – 246 ¼ channel / 246 bottom / 240 – 238 channel (major) / 234 / 229 channel (major).
Sell – 


Comments – The major resistance on the daily chart is a down channel line from 263 ¼ to 260 ¼.

     The resistance at 254 ¾ should prove to be significant.

     A trade and close above 257 brings obj. near 260 and possibly 263.

     A trade and close above 263 ½ brings obj. near 265 ½ gap and possibly near 268 - 269 ½ gap.

     If the market can settle above the 257 top area on Friday, it would be a bullish signal for next week.

     A trade and close below 245 ¾ will bring obj. near 240 channel support and possibly near 238.

     A trade and close below 237 brings obj. near 234 and possibly near 230 – 229 area.   

     NOTE: The major trend is still down.  Only a trade and close above 268 will change the major trend up.

Oats
107 ¼ Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 
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     * = Key Reversal
   * * = Technical Breakout ( Up or Down )

Market                                                            Description

Cotton
6345 Oct.

6354 Dec.

Top heavy chart formation on weekly can possibly bring prices lower


Resistance – 6420 – 6425 channel / 6445 top / 6580 to 6610 daily and weekly channel (major) / 6620 to 6640 (major) channel / 6720 gap / 6731 top / 6850 major weekly channel.


Support – 6280 major channel / 6215 down channel / 6120 to 6066 major gap / 6010 and 5980 bottom (major) / 5949 gap (major).


Comments – First notice day for the Oct. contract is on Mon 9/25/00.

     The market settled totally neutral, but the weekly chart appears to be top heavy that could bring prices lower.

     A trade and close below 6255 brings obj. near 6215.

     A trade and close below 6195 brings obj. near 6120 to 6066 gap areas.

     A trade and close below 6000 brings obj. near 5949 gap.

     A trade and close above 6450 brings obj. near 6580 and possibly 6648 gap.

     A trade and close above 6740 brings obj. near 6780 and possibly 6850 major weekly channel.

Lumber
224.00 Nov.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – The major support was reached on Friday.  The chart is now set for a possible recovery to the 235.00 area and possibly higher.  Long positions should use stops below 209.40.

     Sell a trade and close below 208.00 for obj. near 201.00 and possibly 199.00.

O.J.
71.20 Nov.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 
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     * = Key Reversal
   * * = Technical Breakout ( Up or Down )

Market                                                            Description

Cocoa
812 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments –  

Coffee
78.00 Dec.

The major bottom at 72.20 and channel support at 67.50 approaching for a possible buy area


Resistance – 80.10 / 81.15 is (major) / 82.15 gap / 82.50 to 83.40 is major channel on daily / 89.00 (major) / 93.10 top (major).


Support – 77.40 bottom and 77.00 channel is major / 75.00 to 74.15 is down channel (major) / Last 73.10 to 72.20 channel (major) and major bottom weekly / 67.50 major channel.   (All prices reflect the Dec. contract.)


Comments – The market still continues the downtrend.

     Only a trade and close above 83.40 will bring the bullishness back to the chart.  The first major buy signal is at 86.00 that will change the trend up and bring obj. near 89.00 to 93.10 top areas.

     Aggressive traders can attempt to buy the major channel support at 67.50 if it gets there as well as the 72.20 major bottom.

     

Sugar
9.56 Oct.

9.37 March


Resistance – 
Buy – 


Support – 
Sell – 


Comments – Last trading day for the Oct. contract is on Friday 9/29/00.
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     * = Key Reversal
   * * = Technical Breakout ( Up or Down )

Market                                                            Description

FC
85.650 Sept.

85.900 Oct.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 

LC
68.325 Oct.

69.900 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 

PB
63.400 Feb.

Totally neutral –

Still can move either way 

Rallies can still be considered a sell until the 69.000 breakout
Resistance – 64.500 to 65.350 major channel / 65.850 to 66.575 gap / 68.000 top and major channel on weekly as well/ 68.550 to 68.975 gap on daily / 70.250 – 70.600 gap.


Support – 62.800 / 61.550 / 60.400 bottom / 60.100 to 59.800 channel / 58.500 daily bottom (major) / 57.900 to 57.100 major channel / 56.000 major weekly channel / 54.975 major bottom.


Comments – The market settled practically unchanged from last week leaving the chart neutral and still range bound between the major resistance at 68.000 and major support at 56.000 on the weekly chart.  The market continues to show weakness and technically does not show any significant sign of support.  The market can still rally as easily as it can sell-off, putting the chart defensive to both sides.  It is recommended to wait until next week for a better view of the direction.

     NOTE:  A breakout above 69.000 will bring the bullishness back to the weekly chart.  A failure to hold above 54.975 can bring obj. down near the 45.250 major gap on the weekly. 

LH
56.425 Oct.

52.725 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 
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     * = Key Reversal
   * * = Technical Breakout ( Up or Down )

Market                                                            Description

Copper
91.95 Sept.

92.80 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 

Gold
272.30 Oct.

275.10 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 

Pall
78.00 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 
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     * = Key Reversal
   * * = Technical Breakout ( Up or Down )

Market                                                            Description

Plat
584.50 Oct.

576.50 Jan.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 

Silver
4.91 Sept.

4.973 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 

DATE               09-25-00 to 09-29-00                   Page 11  of  13

     * = Key Reversal
   * * = Technical Breakout ( Up or Down )

Market                                                            Description

UN-Gas
.9396 Oct.

.9017 Nov.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 

HO
.9548 Oct.

.9565 Nov.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 
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     * = Key Reversal
   * * = Technical Breakout ( Up or Down )

Market                                                            Description

Crude
32.68 Nov.

30.85 level should hold for higher prices

Below 29.55 will bring obj. near 28.40


Resistance – 32.30 Mon., 33.80 Tues., 33.20 Wed.,

32.50 Thurs.
Buy – 


Support – 31.00 / 29.55 to 29.80 major channel / 

28.40 – 28.30 is major channel on monthly chart.
Sell – All prices reflect the Nov. contract.


Comments – The sell-off brought the market to the first major support areas, but still defensive for lower prices.  Major support at 31.00 and the (29.50 – 29.80 upper channel) can be considered a good buying opportunity.  The monthly shows the major support at 28.40 – 28.30.  A trade and close below 28.20 can bring the obj. down near 27.85.

     A trade and close below 27.30, which is last month’s major bottom, can bring obj. near 26.00 major channel support.

     NOTE:  A trade and close below 26.00 will fail the up trend for a possible sell-off near 24.60.

     A trade and close above 34.30 on Mon., 33.80 Tues., 33.20 Wed., 32.50 Thurs. is considered bullish. 

     A settling price below 29.80 on Friday is considered bearish.

NG
5.131 Oct.

5.266 Nov.

Major support is found at 5.210 which should prove to be significant


Resistance – 5.395 – 5.400 / 5.520 major top / 5.660 major channel and 5.820 major channel.
Buy – 


Support – 5.210 major channel / 5.120 channel /

4.999 gap / Last 4.905 major gap / 4.700 – 4.640.
Sell – 


Comments – Last trading day for the Oct. contract is on Wed. 9/27/00.

     The major channel support at 5.210 is significant.  If it fails to hold, it can bring obj. near 5.120 and possibly 4.999 gap area.

     NOTE:  If the 4.905 major gap fails to hold, it can bring the obj. down near the 4.700 area.

     A trade and close above the 5.400 level can bring obj. near the 5.520 double top and possibly near the 5.660 upper channel line.
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     * = Key Reversal
   * * = Technical Breakout ( Up or Down )

Market                                                            Description

Dow Jones
10847.37 Cash

110.10 Dec.


Resistance – 
Buy – 


Support – 
Sell – 


Comments – 

S & P
1468.50 Dec.


Resistance – 1477 to 1479 major channel on daily and weekly / 1488 major channel / 1504 major on daily / 1519.50 major / 1535 – 1538 major on weekly.


Support – 1463 / 1452 / 1440 / 1436 down channel (major) / 1400 major channel on weekly / 1423.80 is major gap on daily / 1413.30 bottom / 1392.10 bottom / 1385.60 bottom / 1381.30 gap on weekly.


Comments – The market is showing significant resistance at the 1477 to 1479 major channel that can possibly bring prices lower.

     A sell stop at 1435 brings obj. near 1400 major weekly channel.

     Sell a trade and close below 1390 for obj. near 1385.60 gap and possibly 1381.30 gap on weekly.

     Sell a trade and close below 1363 for obj. near 1348 bottom.

     Buy stop at 1489 for obj. near 1502.

     Buy stop at 1506 for obj. near 1515.

NASDAQ
3776.00 Dec.


Resistance – 3830 / 3865 to 3880 (major) / 3900 top / 4000 major channel on weekly /

4064.50 is gap and major channel on weekly.


Support – 3650 / 3600 bottom / 3370 bottom on weekly / 3433 gap on monthly /

3270 and 3220 major channel on weekly / 2902.50 major bottom.


Comments – The market remains neutral and range bound between 3830.00 resistance and 3655.00 support.

     A trade and close above 3900.00 is a buy signal for obj. near 4000.00 and possibly 4064.50 gap area.

     A trade and close below 3650.00 – 3595.00 area fails the major support for obj. to reach near the 3433.00 gap on monthly and possibly down near the 3270.00 and 3220.00 channel supports.

* Trading commodities involves risk and may not be suitable for everyone’s investment dollars.  Information contained in this communication is believed to be from reliable sources, however, no guarantee is made regarding its adequacy or accuracy.  Past performance is not necessarily indicative of future results.

TRADING WORKSHEET

THE TECH GURU COMMODITY REPORT – For your subscription to the Tech Guru Commodity Report 
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LONG POSITIONS
SHORT POSITIONS

Market
Open
Stop
Objective
Open
Stop
Objective
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C D 
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S & P







NASDAQ
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HYPOTHETICAL TRADING RESULTS FOR THE WEEK OF  -  ( 09-25-00 to 09-29-00 )

Market
Opening Position
Closed Position
No Trades
open trade (P&L)
(Loss $)
Profit $

Aust $


X




B P
Sold Dec. – 1.4670 
Bought – 1.4770


(-625.00)


C D 
Sold Dec. - .6692 
Bought - .6671 



210.00

J Y







S F







US $
Sold Dec. – 113.90 
Bought – 112.50 



1,400.00

Euro $







5 YR.







10 YR.







T – Bonds







Corn
Bought Dec. – 196 
Sold – 198 



100.00

Soy Beans
Sold Nov. – 490 ½  
Bought – 490 ½ 



.00

Soy Meal
Sold Oct. – 1750 
Bought – 1714 



350.00

Soy Oil







Wheat
Bought Dec. – 257 
Sold – 265 ½  



425.00

Oats







Cotton
Sold Dec. – 6255 
Bought – 6215 



200.00

Lumber
Bought Nov. – 224.00 
Sold – 230.00 



480.00

O J







Cocoa







Coffee


X




Sugar







F C







L C







P B


X




L H







Copper







Gold







Palladium







Platinum







Silver







UN - Gas







H O







Crude
Sold Nov. – 32.05 
Bought – 30.85 



1,200.00

N G
Bought Nov. – 5.400 
Sold – 5.520 



1,200.00

Dow Jones







S&P Mini
Sold Dec. – 1477 & 1460 
Bought – 1463 & 1440



700. + 1,000.

S & P
Sold Dec. – 1477 & 1460 
Bought – 1463 & 1440



3,500. + 5,000.

NASDAQ


X




Disclaimer

THE RISK OF LOSS IN TRADING COMMODITIES CAN BE SUBSTANTIAL.  YOU SHOULD THEREFORE CAREFULLY CONSIDER WHETHER SUCH TRADING IS SUITABLE FOR YOU IN LIGHT OF YOUR FINANCIAL CONDITION.  IN CONSIDERING WHETHER TO TRADE.

IF YOU PURCHASE A COMMODITY OPTION, YOU MAY SUSTAIN A TOTAL LOSS OF THE PREMIUM AND OF ALL TRANSACTION COSTS.

IF YOU PURCHASE OR SELL A COMMODITY FUTURE OR SELL A COMMODITY OPTION, YOU MAY SUSTAIN A TOTAL LOSS OF THE INITIAL MARGIN FUNDS AND ANY ADDITIONAL FUNDS THAT YOU DEPOSIT WITH YOUR BROKER TO ESTABLISH OR MAINTAIN YOUR POSITION.  IF THE MARKET MOVES AGAINST YOUR POSITION, YOU MAY BE CALLED UPON BY YOUR BROKER TO DEPOSIT A SUBSTANTIAL AMOUNT OF ADDITIONAL MARGIN FUNDS, ON SHORT NOTICE, IN ORDER TO MAINTAIN YOUR POSITION.  IF YOU DO NOT PROVIDE THE REQUESTED FUNDS WITHIN THE PRESCRIBED TIME, YOUR POSITION MAY BE LIQUIDATED AT A LOSS, AND YOU WILL BE LIABLE FOR ANY RESULTING DEFICIT IN YOUR ACCOUNT.

UNDER CERTAIN MARKET CONDITIONS, YOU MAY FIND IT DIFFICULT OR IMPOSSIBLE TO LIQUIDATE A POSITION.  THIS CAN OCCUR, FOR EXAMPLE, WHEN THE MARKET MAKES A “LIMIT MOVE.”

THE PLACEMENT OF CONTINGENT ORDERS BY YOU, SUCH AS A “STOP-LOSS” OR “STOP-LIMIT” ORDER, WILL NOT NECESSARILY LIMIT YOUR LOSSES TO THE INTENDED AMOUNTS, SINCE MARKET CONDITIONS MAY MAKE IT IMPOSSIBLE TO EXECUTE SUCH ORDERS.

HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITATIONS, SOME OF WHICH ARE DESCRIBED BELOW.  NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN.  IN FACT, THERE ARE FREQUENTLY SHARP DIFFERENCES BETWEEN HYPOTHETICAL PERFORMANCE RESULTS AND THE ACTUAL RESULTS ACHIEVED BY ANY PARTICULAR TRADING PROGRAM.

ONE OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS THAT THEY ARE GENERALLY PREPARED WITH THE BENEFIT OF HINDSIGHT.  IN ADDITION, HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO HYPOTHETICAL TRADING RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT OF FINANCIAL RISK IN ACTUAL TRADING.  FOR EXAMPLE, THE ABILITY TO WITHSTAND LOSSES OR TO ADHERE TO A PARTICULAR TRADING PROGRAM IN SPITE OF TRADING LOSSES ARE MATERIAL POINTS WHICH CAN ALSO ADVERSELY AFFECT ACTUAL TRADING RESULTS.  THERE ARE NUMEROUS OTHER FACTORS RELATED TO MARKETS IN GENERAL OR TO THE IMPLEMENTATION OF ANY SPECIFIC TRADING PROGRAM WHICH CANNOT BE FULLY ACCOUNTED FOR IN THE PREPARATION OF HYPOTHETICAL PERFORMANCE RESULTS AND ALL OF WHICH CAN ADVERSELY AFFECT ACTUAL TRADING RESULTS.

THERE IS RISK OF LOSS IN ALL TRADING.  PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE RESULTS.  ALL RESULTS ARE HYPOTHETICAL.  NO IMPLICATION IF BEING MADE THAT ANYONE UTILIZING THE TECH GURU REPORT HAS OR CAN OBTAIN SUCH PROFITS AND RESULTS.  THIS INFORMATION IS NOT A RECOMMENDATION TO BUY OR SELL AT THIS TIME, BUT MERELY A PRESENTATION OF TRADES STRATEGIES.  THE INFORMATION CONTAINED HEREIN HAS BEEN OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS NOT GUARANTEED AS TO THE ACCURACY OR COMPLETENESS.  PLEASE CHECK MARKET FUNDAMENTALS AND TECHNICAL CONDITIONS BEFORE CONSIDERING THESE OR ANY TRADES.
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